@ SeafreshGroup

Soy Sourcing Policy

Seafresh Group (SFG) sources seafood products globally, of which a significant
proportion is cultured with compound feeds that contain soy and soy derivatives
(embedded soy). This accounts for most of our soy footprint, with a very low
percentage linked to soy ingredients used directly in food products we
manufacture.

SFG signed up to the UK Soy Manifesto' in June 2022 and as such, has
implemented a strategy to achieve and maintain a supply chain free of soy
linked to deforestation or land conversion (both illegal and legal), with a cut-off
date' of December 2020. The global food industry faces an availability challenge
for DCF soy material. The complexity of the international soy supply chain
impedes on the operational and commercial possibility of sourcing soy with
verified DCF status. Consequently, our original target to achieve the above
commitment by the end of 2025 has only been partially reached, but we remain
committed to achieving this objective.

In addition, Blue Earth Foods, our retail product manufacturing company, has
committed to monitoring and reducing its carbon footprint with validated SBTi
targets'!, which include aligned commitments on no-deforestation soy. In line
with our SBTi targets and long-standing commitment to DCF soy, our revised
target is to achieve and maintain a soy supply chain free from deforestation or
land conversation (both illegal and legal) by the 30" June 2028.

Our commitment applies to the direct soy used as ingredients in the food
products that we manufacture, and the embedded soy used in compound feeds
to produce the seafood we source globally.

We communicate our expectations to seafood suppliers, support them in
implementing improvements in their supply chain and monitor their progress
continuously through ongoing due diligence. We request that suppliers use soy
which is certified to a FEFAC-benchmarked scheme to achieve our
commitment on deforestation & conversion. Furthermore, these schemes help
ensure that soy has been produced in compliance with criteria on fundamental
human rights, ensuring responsible working conditions and the protection of
local communities. Where FEFAC-benchmarked schemes are not in place, we
require evidence that soy is sourced from areas with a low-risk of deforestation.



@ SeafreshGrouﬁ

We participate to industry initiatives and collaborate with peers to improve the
visibility and traceability of soy origin, and to eliminate deforestation and land
conversion linked to soy production, in line with the principles and guidance of
the Accountability Framework Initiative.

We commit to publicly disclose our progress to achieving our soy commitments.
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Dominique Gautier, Director of Sustainability

" https://uksoymanifesto.uk

I Date after which deforestation or conversion renders a given area or production unit non-compliant
with no-deforestation or no-conversion commitments, respectively (https://accountability-
framework.org/the-framework/contents/definitions/).

i https://sciencebasedtargets.org/

v https://www.standardsmap.org/en/identify?client=FEFAC




SOY FOOTPRINT 2025 (© seafreshGroup

Suppliers which have adopted  Level of visibility of Soy (by volume)
4 4 0 0 internal Soy Commitments Countries of origin include: Argentina, Bolivia, Brazil, China, Ecuador, Paraguay and USA
Sum of Soy Footprint (MT) ®Yes ®No ® To first soy importer (%) ®To country level (%) ®To sub-national level (%)

Seafresh Group and its subsidiaries
specialise in the production and
distribution of seafood. The scope
of this report represents our
farmed seafood supply chains for
the retail sector at a global level,
as well as direct soy.
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Chain of custody models for all certified soy

% by volume) Soy vDCF Footprint (%)

Certification category Percentage of soy volume 1% Physically verified deforestation- and

v conversion-free (DCF) soy
Certification (physical chain-of-custody model) 64% 3504 — DCF status ingredients have been identified
Certification (mass balance chain of custody model) 21% @ DCF where there is a traceable,
Certification (credit schemes) 8% ®n transition  segregated supply of DCF soy & the
Sourcing area or jurisdictional monitoring 6% ~—64% ® None target is reach 100% by June 2028.
None 1%
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